Rising Price of a House:  Going through the roof?
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The Nationwide Building Society publishes data about the average cost of a house in the UK.

The table below shows details of their index of house prices for a selection of years (prices are relative to the price of a house in 1993).  Quoted indices are for the 1st quarter of each year.
	Year
	House Price Index
	Year
	House Price Index

	1986
	71.1
	1997
	111.3

	1987
	81.6
	1998
	125.5

	1988
	90
	1999
	134.6

	1989
	118.8
	2000
	155.0

	1990
	118.9
	2001
	167.5

	1991
	108.8
	2002
	190.2

	1992
	104.1
	2003
	239.3

	1993
	100
	2004
	277.3

	1994
	102.4
	2005
	304.8

	1995
	101.9
	2006
	319.8

	1996
	102.5
	2007
	350.2


1)  Between which years did the average price of a house of a price fall?
2)  What was the percentage increase in the cost of a house between 1997 and 2007?

3)  Between which years did the average price of a house rise the sharpest?

4)  The average price of a house in 1993 was £50128.  Find the average price of a house in the UK in 2005.

5)  The price index for the average cost of a house in 1974 was 19.8.  Work out the average cost of a house in 1974.  
6)  How many times more does a house cost in 2007 than in 1974?

7)  Between 1990 and 2006, average earnings increased by 97%.  How does this compare with the increase in the cost of a house?
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